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MINIGWAL AND GUNBARREL PROJECTS (CONTINUED)

The EM programme completed was intended

to map the possible distribution of this clastic-
calcrete unit within the playa-lake chains,

where both this and the older Eocene sandstone
succession would be present at greater depth.

The 20 metre depth slices from the EM data

at Minigwal and Gunbarrel, which may reflect the
distribution of the clastic-calcrete unit within the
playa-lake chains, are shown in the next two figures
respectively. These data suggest this unit has a
moderate distribution within the Minigwal area,
but extensive distribution in the Gunbarrel area.

Minigwal — EM survey 20 metre depth slices

Gunbarrel — EM survey 20 metre depth slices

The 40 metre and 50 metre depth slices from the

EM data at Minigwal and Gunbarrel, which may
reflect the distribution of the Eocene unit within the
playa-lake chains favourable for sandstone-hosted
uranium mineralisation, are shown below
respectively. These data also suggest a moderate to
wide distribution of this unit within the project areas.

Minigwal — EM survey 40 and 50 metre depth slices
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Gunbarrel — EM survey 40 and 50 metre depth slices

Planning for a drilling programme to test the most
prospective targets for both calcrete- and
sandstone-hosted uranium mineralisation

is in progress, and will be completed this year,
subject to receipt of all required approvals.

LA R RN RENERNRERRERRERRERERNERNRERERRERRERNERNERENERERERRERNERNRNENENRERRERERNERNERENRERERNERNERNERHNENNEHN 6




CORPORATE

Cash
Cash at 31 December 2008 totalled $3.5 million.

Funding
As a direct result of:

= the lifting of the Western Australian uranium
mining ban; and

= the earlier than anticipated achievement
of an initial JORC Code Resource estimate;

the Company has the opportunity to accelerate
development programmes to target production
from the MRD in 2013.

The world economic crisis has presented junior
exploration and development companies with
increased challenges in funding the growth of their
projects. The reported growth in future demand for
uranium around the world presents EMA with
confidence that its quality projects will attract
suitable funding. The Company has established
growth plans that will be staged in accordance with
receipt of appropriate funding. EMA believes the
Mulga Rock uranium deposits present a significant
strategic asset for future uranium supply and will
merit funding.

Plan to production

During the Quarter the Company scheduled its
development plan as presented below. EMA believes
the delineation of the high grade mineralisation in the
initial JORC Code Resource estimate provides an
ideal, high grade first mine opportunity.

The next critical steps to achieve the production
target of 2013 will be confirmation of mineralogy
and metallurgy and completion of a Scoping Study
initially focused on the high grade mineralisation
in the Ambassador deposit.
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It should be noted that two recent studies —
Macquarie Research Commodities of

12 January 2009, and Royal Bank of Canada, Capital
Markets Equity Research, 2 January 2009 — of the
world uranium supply, demand and price, both
forecast strong demand for uranium at that time.

Yarri Mining Pty Ltd actions

The Supreme Court heard the Yarri Mining Pty Ltd
matter on 15 to 17 December 2008 and has
reserved judgment.

As announced at the conclusion of the hearing,

Yarri Mining Pty Ltd is claiming that the grant

of Exploration licenses E39/876 and E39/877

(which contain the MRD) was invalid. The action

is based on a breach of the Mining Act in August 2000
in the application for the above tenements, by reason
that these tenements overlap in small parts with a
tenement previously held by Narnoo Mining Pty Ltd
(before it became a subsidiary of the Company).

In addition, as advised in the Company’s April 2008
Prospectus, Yarri Mining Pty Ltd has lodged Plaints
and Applications for forfeiture against these same
tenements E39/876 and E39/877, claiming under
expenditure. Although investors should be aware
of the possibility that the Plaints or Applicants
may be successful (and the relevant tenements
forfeited), the Directors do not believe the Plaints
or Applications have a reasonable prospect

of success and the Plaints and Applications

will be vigorously defended by the Company.

Uranium Resource upgrade

Nickel and Cobalt Inferred Resource

2009 2010 E;J 2011 d 2012 I:T;J 2013 I:T;J
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Permitting and baseline studies

Native title

Metallurgical development ]

Scoping study

Pre-feasibility study [
Feasibility study

Mining licence I

Long lead items and construction

Production
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CORPORATE INFORMATION
(at 30 January 2009)

Directors:

Phillip Golding, Non executive Chairman
Chris Davis, Managing Director

Mike Fewster, Executive Director

Stephen Penrose, Non executive Director

Issued securities:
The issued securities comprise

360,056,411 shares

(290,992,417 ordinary shares and
69,063,994 convertible performance shares)
9,150,000 options

Stock Exchange listing:

Australian Securities Exchange
Ticker Symbol: EMA

Shareholder enquiries:

Security Transfer Registrars
770 Canning Highway
Applecross Western Australia 6153

Telephone +61 8 9315-2333
Facsimile +61 8 9315-2233
Registered office:

Ground floor
25 Richardson Street
West Perth Western Australia 6005

Telephone +61 8 9389 2700
Facsimile +61 8 9389 2722
Website:

www.eama.com.au

FOR FURTHER INFORMATION, PLEASE CONTACT:

Chris Davis, Managing Director
Perth, Australia

Telephone: +61 8 9389 2700 Email: cdavis@eama.com.au
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ABOUT ENERGY AND MINERALS AUSTRALIA LIMITED

Energy and Minerals Australia (ASX: EMA) is a Perth-based resource development company. EMA’s primary
focus is the development of the Mulga Rock Deposits, located about 770 kilometres east-northeast of Perth

in Western Australia.

The Mulga Rock Deposits were discovered by the Japanese government company PNC Exploration in the early
1980s. The project offers the advantage of established access to infrastructure such as rail and airstrip,

1,000km of roads and cleared grid lines along with a large water resource.

The EMA package also includes the nearby project areas — Gunbarrel and Minigwal — which combined cover
more than 2,000km’ of prospective area to provide a large and consolidated landholding in a highly prospective
region. The Company has an experienced board and management team, which includes strong geological

experience in the eastern Goldfields region.

Figure 1: Project locations within Western Australia

N Darwin
0 500 kms . ~
SCALE . ol
PI_'.';-‘" Wyndham__;"' LI
N\ Halls ll
Broome"‘: 4 Creek o
.'IJ.J |
Port |
Hedland ,—
!J'_"' |
A {_'_, I Alice '{
&'\/ Newman- l Springs
4 WA :
I

b
.

\Camarvon MINIGWAL || GUNBARREL
Meekathara, | PROJECT || PROJECT

// [
f |
: o : !_-7 -7_

b Leonora
Geraldton '
\

Perth NARNOO
\ PROJECT
j — 1 _/{including MRD
). __{ Esperance
2 v Road
e
it d Railway

NT

A

. P A 'r.‘
W F
l-JAde,_llalée )

i

—
L o

Additional information has been lodged on the ASX online lodgement system and the Company website

located at Www.asx.com.au and Www.eama.com.au respectively.
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