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ABOUT ENERGY AND MINERALS AUSTRALIA LIMITED

Energy and Minerals Australia Limited (ASX:EMA) is an Australian development and exploration company
which wholly owns the Mulga Rock uranium project. The Company listed on the Australian Stock Exchange
on 23 May 2008.

The Company’s primary focus is the development of the Mulga Rock Deposits, 250km north-east
of Kalgoorlie in WA. Mulga Rock is home to world class uranium deposits, and holds great promise
for a diverse range of base metals.

The Mulga Rock Deposits were discovered by the Japanese Government company, PNC Exploration, in the
early 1980s. PNC drilled 1,596 holes in and around Mulga Rock. The Company has all the data from the
PNC drilling and sampling programmes.

The Company’s tenement package includes the Mulga Rock Deposits, Narnoo, Gunbarrel and Minigwal
Projects which, combined, cover 3,397 km” of prospective area to provide a large and consolidated
landholding in a highly prospective region.

Additional information has been lodged on the ASX online lodgment system and the Company web site
located at www.asx.com.au and Www.eama.com.au respectively.
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GOALS

The primary goal of the Company is to realise the value associated with project opportunities
for the benefit of shareholders through aggressive exploration and development.

SHORT TERM OBJECTIVES

1 List on the ASX to: v" Achieved

= improve shareholder liquidity
= increase exploration funds

= improve access to capital markets for development

2 Develop a focused and suitably skilled team to execute the Company’s strategy  Advanced progress

3 Bring existing uranium deposits into a JORC Code Inferred Resource category Underway

4 Improve market awareness of the Company’s projects to: Underway
= unlock the market value of the projects

= develop relationships with the investment community, potential strategic
investors and future customers

5  Successful defence of plaints (LE2/066 and LE2/067) In progress,
hearings in August 2008

6 Accelerate exploration of the Gunbarrel and Minigwal Projects Underway

During the Quarter the Company successfully completed short term objective 1. Action has been instigated
on short term objectives 2 to 6, with some key milestones achieved during the Quarter as explained
in this report.

Future objectives include:
= exploration and quantification of uranium extensions to the Mulga Rock Deposits
= successful defence of applications (272272 and 272273)

= jdentification and quantification of a base metal resource
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DEVELOPMENT AND EXPLORATION

Activity during the Quarter included:

= securing the right individual to lead the resource
and exploration efforts

= developing the team
= reviewing recent drilling

= initiating Mulga Rock Deposits uranium resource
work estimation

= prioritising targets and develop programmes
to confirm base metal potential and extend
uranium information

= accelerating environmental base line studies
including establishing weather station
monitoring

= planning field camp and infrastructure
alternatives

General Manager Geology and Exploration secured

The Company was extremely pleased to secure

the services of Simon Fleming as General Manager
Geology and Exploration. Simon has over 28 years
of experience in exploration and development of
energy and mineral projects. Most recently he held
the position of Exploration Manager for Summit
Resources Limited (controlled by Paladin Energy
Limited), overseeing resource development and the
exploration effort of its Mt Isa project, targeting
uranium and base metals. Simon has previous
experience with the Mulga Rock Deposits from
1993, which has allowed him to quickly come up to
speed on the Company’s projects and focus the
exploration and development effort.

Developing the team

Simon has already begun assembling an exploration
team. He has recruited a team with skills that
complement the Company’s projects. Six geologists
have been recruited, arriving in the September
2008 quarter.

Recent drilling

The Company completed a six hole test Sonic
drilling test programme in the first quarter of
calendar 2008. The primary objective of this
programme was to confirm procedures for future
drilling. Notwithstanding the excellent drilling
results reported in June 2008, the Company has
established that the Sonic drilling method is not
capable of consistently returning samples suitable
for assay from the Mulga Rock Deposits.

In future, the Company will use carefully
controlled, large diameter diamond drilling
to acquire core samples.

Mulga Rock Deposits uranium resource estimation

The key short term objective is the achievement
of a JORC Code Inferred Resource for the uranium
mineralisation in the Mulga Rock Deposits.

An independent consulting group has been
appointed to complete this resource estimation.
There are 443 drill holes in the historic Mulga Rock
Targets (254 diamond drill holes and 189 reverse
circulation drill holes).

Drilling programme designed

A drilling programme has been designed to increase
knowledge of uranium and co-mingled base metals
within the Mulga Rock Deposits. Uranium data will
be collected from gamma logging to contribute to
future uranium resource estimations. Of the 1,596
historic holes in the Narnoo tenement package, only
ten were assayed for base metals. The majority of
these ten holes reported strong base metal values
and clearly warrant further investigation.

The programme is expected to commence

in the September quarter.

Environment

Environmental base line studies were accelerated
during the Quarter. Weather stations have been
acquired and will be installed in the September
2008 quarter. These weather stations will provide
environmental information for baseline studies.
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FINANCE AND ADMINISTRATION

Cash
Cash at 30 June 2008 totaled $7.0 million.

Planning

Short and medium term business plans were
established. Modeling was completed to consider
alternatives and opportunities if early achievement
of Company objectives is achieved.

Systems and controls

The business continued to develop financial systems
and controls in line with the Company’s growth and
in recognition of the increased reporting obligations
adopted with the Company’s ASX listing.

Human Resources

Development of Human Resource policies and
procedures was accelerated to prepare for the
expansion of the team.

CORPORATE

There were two significant corporate events during
and immediately following the end of the Quarter
as follows:

= ASX listing

= RIO Tinto’s sale of the Western Australian
Kintyre uranium project for US$495 million

ASX listing

The Company successfully listed on the ASX
on 23 May 2008.

The listing achieved two key objectives:

= improved shareholder liquidity; and
= provided improved access to capital markets.
The initial IPO provided $5 million and was

oversubscribed. These funds secure the initial
exploration and establishment capital.

Kintyre sale

RIO Tinto announced on 10 July 2008 the sale

of its Western Australia Kintyre uranium project
for US$495 million (A$516 million at the 10 July
2008 exchange rate). This sale is the most current
and transparent demonstration of market value
of a Western Australian uranium project.

The Company draws shareholders’ attention

to comparable attributes of the Kintyre project
and Energy and Minerals Australia Limited’s wholly
owned and debt-free Mulga Rock Deposits.

Mulga Rock
Kintyre Deposits

Located in
Western Australia Yes Yes
JORC Resources Nil Nil
U30g targets 36,000t 46,500t
(historic estimations) (79.3 Mlbs) (102.5 Mlbs)
Further potential Yes Yes

*  Data sourced from www.uic.com.au (Canning Resources

Pty Ltd, a wholly owned subsidiary of Rio Tinto Ltd, website
Kintyre Uranium Project)

The Kintyre uranium project sale presents a
Western Australian U;Og in-ground valuation

of $6.50 per pound. This compares favourably

to the $1.80 per pound of the Mulga Rock Deposits,
implied by the Company market capitalisation

at 10 July 2008 on a fully diluted basis.

During the Quarter the Company has been actively
improving market awareness of its projects with
presentations at the AMEC Mining Conference

in Perth and the AusIMM Australia’s Uranium
Conference in Adelaide. In addition, members

of the management team have met with key
international industry participants.

Energy and Minerals Australia Limited welcomes
new shareholders as this newly listed company
embarks on development of its exciting projects.
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CORPORATE INFORMATION
(AT 31 JULY 2008)

Directors

Phillip Golding, Non executive Chairman
Chris Davis, Managing Director

Mike Fewster, Executive Director

Stephen Penrose, Non executive Director

Issued securities
The issued securities comprise

360,056,411 shares

(231,740,566 ordinary shares and
128,315,845 convertible performance shares)
8,450,000 options

Stock Exchange listing:

Australian Securities Exchange
Ticker Symbol: EMA

Shareholder enquiries:

Security Transfer Registrars

770 Canning Highway

Applecross Western Australia 6153
Telephone +61 8 9315-2333

Facsimile +61 8 9315-2233

Registered office:

Ground floor
25 Richardson Street
West Perth Western Australia 6005

Telephone +61 8 9389 2700
Facsimile +61 8 9389 2722
Website:

Www.eama.com.au

FOR FURTHER INFORMATION, PLEASE CONTACT:

Chris Davis, Managing Director
Perth, Australia

Telephone: +61 893892700 | cdavis@eama.com.au
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